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Q1 ’11 - Highlights

� Negative market demand

� Group sales over performing in all major markets 

� Cost reduction efforts and continued innovation inv estments mitigate 
significant material cost inflation
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significant material cost inflation

� Decreasing  Managerial Working Capital despite an h igher inventory level



Change % vs. ’10*

Q1 ’11 - Cooker Hoods Industry Unit Shipments*

Western Europe

Europe

Eastern Europe 
(including CIS)

7.0% 

-2.0% 

0.7%

Q1’11
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* Elica Group estimates

North America

Latin America

Rest of the World

World

Americas

-2.0% 

5.0% 

-9.0% 

-4.0%

1.1% 



Q1 ‘11 – Consolidated Income Statement

Net Sales

Q1 ’11 � %Q1’10

EBITDA
%

EBIT

%

M€

88.193.0 5.6%

6.2
6.7%

2.1
2.3%

6.4
7.3%

2.3
2.6%

(3.2)%
(0.6) p.p.

(9.3)%
(0.3) p.p.
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Group Net Result
%

%

EPS* – Euro cents

2.3%

1.1
1.1%

2.6%

1.5
1.7%

1.79 2.56

*EPS as at March 31 is calculated by dividing the Net Result pertaining to the Group by the number of ordinary shares outstanding, excluding treasury 
shares at the same data.

(30.0)%

(0.3) p.p.

(27.7)%
(0.6 )p.p.



Q1 ’11 – Elica Sales Trend

Change % vs. Q1 ’11

Europe

Americas

• Cooking segment

- Overall better than market (+2.7%)

- Own Brands: increase (+10.2%) 
mainly due to Indian and Chinese 
companies 

Q1 ’11

2.5% 

0.7%
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Rest of the World

Total

companies 

- Client brands: decrease (-1.2%) 
keeping market share in Top OEMs

• Very good performance of Electric Motors
(+21.3%)

62.8% 

5.6% 



Net Working Capital and Net Financial Position as of March 31
M€

Trade receivables

Inventories
% on annualized sales

% on annualized sales

Q1’11 

51.5

88.0
23.7%

13.8%

Q1’10 

(1.3 p.p.)

2.4 p.p.

�  Q1 ‘11/’10

40.1

88.2
25.0%

11.4%

(0.2)

11.4
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Net Debt (Cash) 

% on annualized sales

Trade payables
% on annualized sales

Net Working Capital (Managerial)

40.5

44.6
12.0%

(94.9)
(25.5%) (2.8) p.p.

(3.8)
(1.7 p.p.)

15.924.6

48.4
13.7%

(79.9)
(22.7%)

(15.0)



Consolidated Balance Sheet as of March 31

M€

Net operating fixed 
assets

2011

Trade receivables

Inventories

Trade payables

Short term assets &

88.0

51.5

(94.9)

0.6

Net Debt (Cash)

Group equity

Minorities

2011

40.5

134.2

7.6

134.0

2010

88.2

40.1

(79.9)

(7.7)

111.2

2010

24.6

128.4

2.0
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Short term assets &

liabilities

0.6

Net Working Capital
% on annualized sales

Net Capital Employed

45.2
12.1%

Total Shareholders’ 
equity

Total Sources 182.3

141.8

Net financial assets 3.1

182.3

40.6
11.5%

3.2

155.0 155.0

130.4



Consolidated Cash Flow

M€

Operating Cash Flow

CapEx

Q1 ’11 Q1 ’10 

(5.9) (2.5) 

(2.9)

(3.5) (0.4) 

May 12, 2011 8

Cash Flow before financial activities

Financial operations & others

Cash Flow to shareholders

(9.4)

(5.3)

4.1 0.4 

(2.5)

(2.9)



Net Financial Position as of March 31, 2010

M€

Cash, bank 

deposits and 

marketable 

securities

(24.4)

Long-term   financial 
liabilities

Short-term financial 
liabilities

Total Financial 

28.2

36.7

64.9
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Net Debt (Cash): 40.5 M€

securities Total Financial 
Liabilities

64.9



Manufacturing delocalization

Hoods volume allocation Q1

34%30%

LOW COST 

COUNTRIES 40%
33%
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2010 2011

WESTERN 
EUROPE

67% 60%



Cooking Segment revenues breakdown

Value data Q1 

OWN 

BRAND 36%34%
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CLIENT 

BRAND 64%

2010 2011

66%



New products launches

Elica brand

2 new products.
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Movida                                                                       Trendy



New products launches

Client brands

50 new products. 
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Events & Fairs Q1 2011

Living Kitchen IMM, Cologne, January 18- 23

At the 2011 edition of Imm Cologne, Elica Group has 

been present both with Gutmann and Elica brands , in 

the new Living Kitchen hall, the platform for presenting 

kitchen furnishings which run alongside the show for 

new products in the world of home interiors. 
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Events & Fairs Q1 2011

ZOW, Bad Salzuflen February 14- 17

Elica took part in ZOW, the annual exhibition of 
components and accessories for the furniture 
and interior design industry. For years, ZOW 
has been the meeting place for decision 
makers, buyers and representatives from the 
world of industry looking for suppliers with high 
quality standards and products with innovative 
designs. 
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Events & Fairs Q1 2011

ISH, Frankfurt March 15- 19

The Elica Group took part with FIME brand in 

the ISH Trade Fair. ISH is the biggest 

showcase in the world for high efficiency 

energy heating systems, air-conditioning 

technology and renewable energies.

An Elica Group Brand
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Events & Fairs Q1 2011

Elicamex: KB Fair

Elica participated in KB’s Fair in Sao Paulo (Brasil)
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Awards 2011

Italy and Poland Top Employer 2011

The Top Employer recognition reconfirms the

quality of work of Elica employees, in line with

the certifications that the corporate has

received for many years and is an important

sign of the great process that Elica made both

in Italy and Poland in order to provide the

employees with a comfortable workplace,
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employees with a comfortable workplace,

efficient communication and important

opportunities for professional and personal

development.



Awards 2011

Red Dot Award 2011

The Skin cooker hood (Elica brand) and the Sombra cooker hood (Gutmann brand), have both 

been indeed awarded the “red dot award: product design 2011”, the coveted international prize 

that acknowledges the high quality of the projects..
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Sombra by Gutmann Skin by Elica



Web Sites

New website Elica.com

The new Elica.com, online since March, has been designed to be a brand and product website. 

The main features are:

- An intuitive and easy navigation in order to help the final user’s cooker hood choice

- Designer Lounge : a specific area dedicated to architects and interior designers

- Corporate Blog : to better interact with everyone interested in Elica’s world
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Guidance 2011

� Market demand 2011 somewhat positive

� Group Net sales +5% ���� +7%

� EBITDA +5%���� +10%
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� EBITDA +5%���� +10%

� Managerial Working Capital level on Net sales flat  (11.7%)



Disclaimer

This presentation contains forwards-looking information and statements about Elica S.p.A and its Group. Forward-looking
statements are statements that are not historical facts. These statements include financial projections and estimates and their
underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, products
and services, and statements regarding future performance.

Although the management of Elica S.p.A. believes that the expectations reflected in such forward-looking statements are
reasonable, investors and holders of Elica are cautioned that forward-looking information and statements are subject to various
risk and uncertainties, many of which are difficult to predict and generally beyond the control of Elica S.p.A.; that could cause
actual results and developments to differ materially from those expressed in, or implied or projected by, the forward-looking
statements.
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These risks and uncertainties include, but are not limited to, those contained in this presentation. Except as required by
applicable law, Elica S.p.A. does not undertake any obligation to update any forward-looking information or statements.


